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QUANTUM TERMINALS PLC 

STATEMENT OF CASH FLOWS 

FOR THE YEAR ENDED 31 MARCH 2019 

 

  2019 2018 

 Note GH¢ GH¢ 

Cash flows from operating activities     

Profit after tax  (3,747,262) 188,432 

Adjustments for: 

Depreciation    2,623,531 1,310,798 
Net exchange loss  1,096,448 12,257 

Tax expense     - 63,079 

Fair value imputed interest income                                                          (1,851,824)   
  ------------- ------------- 

  (1,879,107) 1,574,566 

Changes in working capital:  
Inventories                             25,189 (31,592) 

Trade and other receivables                                                                        1,815,270                        (504,919) 

Trade and other payables                                                                             (444,582)                         565,120 

  ------------ ------------ 
Cash generated from operating activities   1,395,877 28,610 

 

  ------------- ------------- 
Net Cash from Operating Activities  (483,230) 1,603,176 

  -------------- ------------- 

Cash flows from Investing Activities 

Acquisition of property, plant and equipment   (4,068) (184,818)  
Funds provided to related parties                                                                             -                      (4,425,916) 

  --------------- --------------- 

Net Cash used in investing activities   - (4,610,733) 
  --------------- --------------- 

Cash flows from financing activities 

Repayment of borrowings      - (17,328,330) 
Net proceeds from borrowings  - - 

Proceeds from deposit for shares                                      -    43,167,746 

  -------------- ------------- 

Net cash from from/(used in) financing activities  - 25,839,416 
  ------------- ------------- 

Net Increase/(decrease) in Cash and  

Cash Equivalents  (487,298)                   22,831,858 
Effect of exchange on cash  519,228 (3,287) 

Restricted Cash at 1 January   7,738,847 48,781 

Cash and Cash Equivalents at 1 January  16,263,831 1,925,370 
  ------------- ------------ 

Cash and Bank Balances at 31 December   24,034,608 24,802,723 

  ======== ======= 

Analysis of Cash and Cash Equivalents 
Restricted Cash at March 31  8,107,246 24,256,337 

Actual Cash at March 31   15,927,362 546,386 

                                                                                                                  -------------                        ----------- 
                                                                                                                  24,034,608                     24,802,723 

                                                                                                                  ======== ======= 

 
























