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17.  Trade and other payables 
 2025 2024 
 GH¢ GH¢ 
   
Project payables 138,001 138,002 
Accrual of audit fee 165,600 144,000 
Statutory payables* 1,875,652 1,081,425 
Other payables** 2,041,711 2,173,506 
 4,220,964 3,536,933 
   
*This represents payable to statutory institutions such as SSNIT, Ghana Revenue Authority 
(Withholding Taxes, PAYE & VAT).  
 
**This represents all other current payables to suppliers and partners. 
 
18. Related party transactions 
(a) Nature of transactions with related parties  
The Company is a wholly owned subsidiary of The Quantum Terminals Group Limited; a company 
incorporated in Ghana. Arch Holdings Limited is the ultimate parent of the Group. 
 
The following are other parties related to the Group. Transactions with related parties include; 
 
Quantum Gas Holdco Limited (QGHCL), Quantum Oil Terminals Limited (QOTL) and Quantum LPG 
Logistics Limited (QLLL) are companies under a common shareholding as Quantum Terminals PLC 
(QTPLC). Transactions with QTPLC include on-lending of EAIF loan to QGHCL to be used as 
shareholder investment in Quantum Gas Terminals Limited, another related party. 
 

with QTPLC includes provision of IT and management support to QTPLC. 
 

during the year includes provision of vehicle surcharge services. 
 

and the parent company of QTPLC, QGHCL, QOTL and QLLL. Transaction with QTPLC relates to 
repayment of loan. 
 

customer of QTPLC at the Atuabo facility.  
 
Power Fuel Distribution Co. Ltd (PFDC) is a member of Blueline Investments - a subsidiary of Arch 
Holdings Limited. During the year, PFDC provided fuel to QTPLC for its operations at Atuabo and 
Tema. 
 
Glory Oil Company Limited is a member of Cardinal Group - a subsidiary of Arch Holding Limited. 
During the year, Glory provided fuel to QTPLC for its operations in Accra and Tema. 
 
Quantum Gas Terminals Limited is a member of Arch Holdings Limited. Transactions with QTPLC 
relates to expenses paid for pass through. 
 
Newgas Cylinder Bottling Limited is a member of Arch Holdings Limited. Transactions with QTPLC 
relates to outstanding payment support given to them by QTPLC.  
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Quantum Pipelines Company Ltd is a member of the Arch Holdings Limited. Transactions with 
QTPLC relates to  given to them by QTPLC.  
 
(b) Transactions 
 
The following transactions were carried out with related parties: 
   
  

  2025           2024 
  GH¢            GH¢ 
    
Sage Distribution Limited Provision Of Storage Service 71,528,412 81,913,427 
Quantum Gas HoldCo Limited 
(QGHCL) 

Fair Value Interest Unwinding   7,027,280 5,870,440 

The Quantum Group Limited 
(TQGL) 

General Administration/ 
IT Cost Reimbursement 

  4,855,248   3,276,225 

The Quantum Terminals Group 
Limited (TQTGL)* 

Fair Value Interest Unwinding 
/Asset Transfer 

27,260,638  28,674,926 

Power Fuel Distribution Co. Ltd Fuel Purchases      584,950   1,230,698 
Glory Oil Company Limited Fuel Purchases      222,760      230,666 
Quantum Logistics Limited Vehicle Surcharge Cost 619,260 547,117 
Quantum Gas Terminals Limited Expense Payment Pass 

Through 
    2,108 - 

Newgas Cylinder Bottling Limited Related Party loan 160,000 - 
 
*The Quantum Terminals Group Limited amount as at 31 December 2025 of GH¢27,260,638 
(2024: GH¢28,674,926) is made up of GH¢12,025,606 which relates to transfer of 10  LPG 
pipeline and connecting equipment to Quantum Pipelines Company Ltd and an assumption of the 
receivable relating to this by TQTGL and GH¢15,235,032 (2024: 12,728,652) being fair value of 
imputed interest. The additions as at 31 December 2024 was GH¢15,946,274. 
     
(c) Outstanding balances arising from related party transactions: 
All outstanding balances resulted from transactions with related parties in the normal course of 
business. They are settled through either cash payments or offsets between the parties under 
legally enforceable rights. Related party balances have not been secured. Refer to note 14(a) for 
related party trade receivables. 
 
 
(i) Amount due to related parties - current liabilities 
 2025 2024 
 GH¢ GH¢ 
   
Power Fuel Distribution Company Limited 9,150 219,499 
Glory Oil Company Limited 43,191 43,191 
Quantum Logistics Limited 85,069 67,981 
Quantum Gas Terminals Ltd      2,108           - 
The Quantum Terminals Group Limited 71,763 - 
The Quantum Group Ltd             - 427,295 
 211,281 757,966 
 
 
 


























